CHANGE OF ACCOUNTING PERIOD

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung
benefit trust or private foundation)

m 990

Department of the Treasury

OMB No. 1545-0047

2008

Open to Public

Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2008 calendar year, or tax year beginning SEP 1, 2008 andending MAY 31, 2009
B Check if C Name of organization D Employer identification number
applicable: Please
use IRS
Address | label or
change |printor ART ACADEMY OF CINCINNATI
yﬁ;@e type. Doing Business As 31-1601569
e oS¢ | Number and street (or P.0. box if mailis not delivered to street address) | Room/suite | E Telephone number
B CITIC
T |marue-| L1212 JACKSON STREET 513-562-6262
rence? | fens- | Gty or town, state or country, and ZIP + 4 G _Gross receipts $ 7,221,026.
ﬁ‘gﬁcl;,ca' CINCINNATI, OH 45202-7106 H(a) Is this a group return
endin
P 1 F Name and address of principal officerNANCY GLIER for affiliates? [ Jves [XINo
1212 JACKSON STREET, CINCINNATI, OH 45202 |H(b)Areal affilates included?_lves [_INo

| Tax-exempt status: @ 501(c) ( 3 ) d_(insert no.) |:| 4947(a)(1) or |:| 527

If "No," attach a list. (see instructions)
H(c) Group exemption number P>

J Website: p» WWNW.ARTACADEMY . EDU
K Type of organization: [ X Corporation [ ] Trust [ | Association [ ] Other >

| L Year of formation: 19 9 8] M State of legal domicile: OH

|Partl| Summary

o | 1 Briefly describe the organization’s mission or most significant activites: TO OPERATE A FINE ARTS EDUCATION
g FACILITY
g 2 Check this box P> |:| if the organization discontinued its operations or disposed of more than 25% of its assets.
3| 3 Number of voting members of the governing body (Part VI, line 1a) . 3 16
g 4 Number of independent voting members of the governing body (Part VI, line1b) . 4 16
$ | 5 Total number of employees (Part V, line2a) 5 145
:‘E 6 Total number of volunteers (estimate if NeCESSarY) 6 30
§ 7a Total gross unrelated business revenue from Part VIII, line 12, column (C) . 7a 0.
b Net unrelated business taxable income from Form 990-T, line 34 ... 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VI, line 1h) 888,314. 342,568.
g 9 Program service revenue (Part VIII, line29) 3,231,565. 3,584,438.
E 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) ... .. 612,029. -356,201.
11  Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) 3,672. 3,884.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A), line 12) ......... 4 . 735 . 580. 3 ’ 574 . 689.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ..
14 Benefits paid to or for members (Part IX, column (A), line4)
b 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 2 ’ 420 .7 08. 2 ’ 137 ’ 059.
2 | 16a Professional fundraising fees (Part IX, column (A), line 11¢)
:Q,- b Total fundraising expenses (Part IX, column (D), line 25) | 2 123 ’ 020.
Wi 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24f) . . 3 , 5 41 , 7 99. 3 ’ 182 .5 33.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) 5,962,507. 5,319,592,
19 Revenue less expenses. Subtract line 18 fromline 12 ... -1 ’ 226 ’ 927. -1 ’ 744 ’ 903.
Eé Beginning of Year End of Year
®SI 20 Totalassets (Part X, ine 16) 19,008,590. 15,431,419.
<T| 21 Totalliabilities (Part X, ine 26) 4,432,011. 3,835,399.
25| 22 Net assets or fund balances. Subtract line 21 from line 20 ... 14,576,579. 11,596,020.
| Part Il | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
Sign }
Here Signature of officer Date
NANCY GLIER, VP OF FINANCE AND OPERATIONS
Type or print name and title
Paig | PrePrErs ) e o el heraciong "
Preparer's illgn‘ature employed B :’
Us only |vowei* VONLEHMAN & COMPANY INC. EIN D>
self-employed), 250 GRANDVIEW DR. SUITE 300
2P+ 4’ FT. MITCHELL, KENTUCKY 41017 Phoneno. > (859) 331-3300

May the IRS discuss this return with the preparer shown above? (see instructions)

Yes |:| No

832001 12-18-08

LHA For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2008)



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569 Page?2
| Part lll | Statement of Program Service Accomplishments (see instructions)

1 Briefly describe the organization’s mission:
OPERATE, MAINTAIN, AND OVERSEE AN INDEPENDENT COLLEGE OF ART AND
DESIGN

2 Did the organization undertake any significant program services during the year which were not listed on

the prior FOrm 900 Or O00-BEZ7 :’Yes @ No
If "Yes", describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? . :’Yes @ No

If "Yes", describe these changes on Schedule O.

4  Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and
allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses$ 4,705,733 . including grants of $ )(Revenue$ 3,584,438.)
OPERATE AN ACCREDITED POST-SECONDARY FINE ARTS EDUCATION FACILITY (ART

ACADEMY) OFFERING CURRICULUM LEADING TO BACHELOR OF FINE ARTS DEGREE

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services. (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e__Total program service expenses P> $ 4 .7 05 L7 33. (Must equal Part IX, Line 25, column (B).)

Form 990 (2008)

832002
12-18-08



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569 Page3
| Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
I 'Yes," complete SChedUle A 1 [ X
2 s the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete Schedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities? If "Yes," complete Schedule C, Part Il 4 X
5 Section 501(c)(4), 501(c)(5), and 501(c)(6) organizations. Is the organization subject to the section 6033(e) notice and
reporting requirement and proxy tax? If "Yes," complete Schedule C, Part lll 5
6 Did the organization maintain any donor advised funds or any accounts where donors have the right to provide advice
on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part| . 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il . . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV 9 X
10 Did the organization hold assets in term, permanent, or quasi-endowments? If "Yes," complete Schedule D, Part V. 10 | X
11 Did the organization report an amount in Part X, lines 10, 12, 13, 15, or 25?
If "Yes," complete Schedule D, Parts VI, VI, VIII, IX, or X as applicable .. 11| X
12 Did the organization receive an audited financial statement for the year for which it is completing this return that was
prepared in accordance with GAAP? If "Yes," complete Schedule D, Parts XI, XIl, and XIll . . ... .. ... 12 | X
13 Is the organization a school as described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E 13 | X
14a Did the organization maintain an office, employees, or agents outside of the U.S.? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the U.S.? If "Yes," complete Schedule F, Part | 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization or entity
located outside the United States? If "Yes," complete Schedule F, Part I 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If "Yes," complete Schedule F, Part Il 16 X
17 Did the organization report more than $15,000 on Part IX, column (A), line 11e? If "Yes," complete Schedule G, Part| 17 X
18 Did the organization report more than $15,000 total on Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Part Il 18 X
19 Did the organization report more than $15,000 on Part VIII, line 9a? If "Yes," complete Schedule G, Part Ill . .. ... ... 19 X
20 Did the organization operate one or more hospitals? If "Yes," complete Schedule H 20 X
21 Did the organization report more than $5,000 on Part IX, column (A), line 1? If "Yes," complete Schedule I, Parts land Il 21 X
22 Did the organization report more than $5,000 on Part IX, column (A), line 2? If "Yes," complete Schedule I, Parts | and Ill 22 X
23 Did the organization answer "Yes" to Part VII, Section A, questions 3, 4, or 5? If "Yes," complete Schedule J .. . 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer questions 24b-24d and complete Schedule K.
If"No", go to question 25 | 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-eXemMPt DONAS 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during theyear? . 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a
disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X
b Did the organization become aware that it had engaged in an excess benefit transaction with a disqualified person from a
prior year? If "Yes," complete Schedule L, Part | 25b X
26 Was aloan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization’s tax year? If "Yes," complete Schedule L, Part Il . . 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, or substantial
contributor, or to a person related to such an individual? If "Yes," complete Schedule L, Part Ill . .. .. . . ... 27 X
Form 990 (2008)

832003
12-18-08



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569 Page4

| Part IV | Checklist of Required Schedules (continued)

Yes | No
28 During the tax year, did any person who is a current or former officer, director, trustee, or key employee:
a Have a direct business relationship with the organization (other than as an officer, director, trustee, or employee), or an
indirect business relationship through ownership of more than 35% in another entity (individually or collectively with other
person(s) listed in Part VII, Section A)? If "Yes," complete Schedule L, Part IV 28a| X
b Have a family member who had a direct or indirect business relationship with the organization?
IfMYes, " complete SChedule L, Part IV 28b X
¢ Serve as an officer, director, trustee, key employee, partner, or member of an entity (or a shareholder of a professional
corporation) doing business with the organization? If "Yes," complete Schedule L, Part IV . 28c | X
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M ... ... ... .. 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes, " complete SChedUle M 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If"Yes, " complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes," complete
Schedule N, Part Il 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," complete Schedule R, Part | 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts I, 111, IV, and V, line 1 34 | X
35 Is any related organization a controlled entity within the meaning of section 512(b)(13)?
If "Yes," complete Schedule R, Part V/, lIne 2 35 | X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, lIne 2 36 | X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI .. ... ... ... 37 X
Form 990 (2008)

832004
12-18-08



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569 Page5
| Part V| Statements Regarding Other IRS Filings and Tax Compliance

Yes | No
1a Enter the number reported in Box 3 of Form 1096, Annual Summary and Transmittal of
U.S. Information Returns. Enter -0- if not applicable 1a 35
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable .. 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WiNNINGS t0 Prize WINNE S ? 1c
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn 2a 145
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 20 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file this return. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year covered by this return? 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country: P>
See the instructions for exceptions and filing requirements for Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts.
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . 5b X
c If "Yes," to question 5a or 5b, did the organization file Form 8886-T, Disclosure by Tax-Exempt Entity Regarding Prohibited
Tax Shelter TransaCtioN ? 5¢c
6a Did the organization solicit any contributions that were not tax deductible? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
WETE MOt taX AOAUCH DI 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization provide goods or services in exchange for any quid pro quo contribution of more than $75? 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
10 filE F oMM 8282 7c X
d If "Yes," indicate the number of Forms 8282 filed during theyear . ... | 7d |
e Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums on a personal
benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... .. . ... .. 7f X
g For all contributions of qualified intellectual property, did the organization file Form 8899 as required? . . . . ... ... 79
h For contributions of cars, boats, airplanes, and other vehicles, did the organization file a Form 1098-C as required? . 7h
8 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds and section 509(a)(3)
supporting organizations. Did the supporting organization, or a fund maintained by a sponsoring organization, have
excess business holdings at any time during the year? 8
9 Section 501(c)(3) and other sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . .. . ... |.9a X
b Did the organization make a distribution to a donor, donor advisor, or related person? 9b X
10  Section 501(c)(7) organizations. Enter: N/A
a Initiation fees and capital contributions included on Part VIII, line12 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter: N/ A
a Gross income from members or shareholders 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b _If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... N/A . | 12b |
Form 990 (2008)
832005

12-18-08



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569  Page6
Part VI | Governance, Management, and Disclosure (Sections A, B, and C request information about policies not required by the
Internal Revenue Code.)

Section A. Governing Body and Management

Yes | No
For each "Yes" response to lines 2-7b below, and for a "No" response to lines 8 or 9b below, describe the circumstances,
processes, or changes in Schedule O. See instructions.
1a Enter the number of voting members of the governing body 1a 16
b Enter the number of voting members that are independent 1b 16
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, direCtor, IrUStEE, OF KEY EMIDIOY O Y 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its organizational documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a material diversion of the organization’s assets? . 5 X
6 Does the organization have members or StoCKNOIderS? 6 X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
QOVEIMING DOTY 2 7a X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
a The QOVerniNg DoAY Y 8a | X
b Each committee with authority to act on behalf of the governing body? 8b X
9a Does the organization have local chapters, branches, or affiliates? 9a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? . 9b
10 Was a copy of the Form 990 provided to the organization’s governing body before it was filed? All organizations must
describe in Schedule O the process, if any, the organization uses to review the Form990 10 | X
11 Is there any officer, director or trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O ... .. ... 11 X
Section B. Policies
Yes | No
12a Does the organization have a written conflict of interest policy? If "No," go to line 13 12a | X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
toconflicts? 12b | X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe
in Schedule O how this IS AONe 12¢ | X
13 Does the organization have a written whistleblower poliCY ? 13 | X
14 Does the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision:
a The organization’s CEO, Executive Director, or top management official? |15a| X
b Other officers or key employees of the organization? 15b | X
Describe the process in Schedule O. (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity AUring the Year? 16a X
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization’s
exempt status with respect to such arrangements? e 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »>OH

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
|:| Own website @ Another’s website @ Upon request
19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.
20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: P>
JEAN SPOHR - 513-562-8752
1212 JACKSON STREET, CINCINNATI, OH 45202-7106

832006 Form 990 (2008)




Form 990 (2008)

ART ACADEMY OF CINCINNATI

31-16

01569 Page?

Part Vll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Use Schedule J-2 if additional space is needed.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation,
and current key employees. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received
reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related

organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;

and former such persons.

|:| Check this box if the organization did not compensate any officer, director, trustee, or key employee.

(A) (B) (©) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week % - the organizations compensation
5 £ organization (W-2/1099-MISC) from the
g s |B (W-2/1099-MISC) organization
= g §§ _ and related
z & § %E; £ organizations
JACK H. GOODWIN
TRUSTEE X 0. 0. 0.
RONALD T. BATES
CHAIRMAN X 0. 0. 0.
KIMBERLY BERTKE - CHAVEZ
TRUSTEE X 0. 0. 0.
CATHERINE O. BRADFORD
TRUSTEE X 0. 0. 0.
MARY LYNN FERGUSON-MCHUG
TRUSTEE X 0. 0. 0.
HARRY J. FINKE, IV
TRUSTEE X 0. 0. 0.
STEVEN HABER
TRUSTEE X 0. 0. 0.
ALGERNON JOHNSON
SECRETARY X 0. 0. 0.
JENNIFER GROTE
TRUSTEE X 0. 0. 0.
CHARLES W. KREHBIEL
TRUSTEE X 0. 0. 0.
HOWARD H. MCILVAIN
TRUSTEE X 0. 0. 0.
TOM O'NEIL
TREASURER X 0. 0. 0.
MICHAEL M. MENYHART
TRUSTEE X 0. 0. 0.
ABBY SCHER SCHWARTZ
TRUSTEE X 0. 0. 0.
CHARLES E. WHITE
TRUSTEE X 0. 0. 0.
CARL SOLWAY
TRUSTEE X 0. 0. 0.
HARVEY COHEN
LEGAL COUNSEL X 0. 0. 0.

832007 12-18-08

Form 990 (2008)



Form 990 (2008)

ART ACADEMY OF CINCINNATI

31-1601569

Page 8

| Part VI | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (9] (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per 5 from from related other
week % - the organizations compensation
5 |3 £ organization (W-2/1099-MISC) from the
§ é g g (W-2/1099-MISC) organization
s |E < |83 and related
2|2 |55 |25t organizations
212 | |2 |25|e
GREGORY ALLGIRE SMITH
PRESTIDENT 35.00 X 105,089. 0. 12,263.
NANCY L. GLIER
TREASURER 35.00 X 50,475. 0. 5,900.
KEITH KUTCH
ACADEMIC DEAN 35.00 X 62,700. 0. 6,450.
D TOtal oo | 3 218,264. 0. 24,613.
Total number of individuals (including those in 1a) who received more than $100,000 in reportable
compensation from the organization il > 1
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? If "Yes," complete Schedule J for such indiviQual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization for services rendered to
the organization? If "Yes," complete Schedule J for SUCH DEIrSON ... i 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the organization.

(A)

Name and business address

(B)

Description of services

€
Compensation

DUKE ENGERY

PO BOX 9001076, LOUISVILLE, KY 40290-1076 [UTILITIES 258,902.
BRANTLEY SECURITY SERVICES
PO BOX 643878, CINCINNATI, OH 45264-3878 SECURITY SERVICES 163,531.
HUMANA
PO BOX 0859, CAROL STREAM , IL 60132-0859 HEALTH INSURANCE 157,854.
2 Total number of independent contractors (including those in 1) who received more than $100,000 in compensation

from the organization P> 3

Form 990 (2008)

832008 12-18-08



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569 Page9
| Part VIl | Statement of Revenue
A B (o3 (D)
Total (rezlenue ReIeSte)d or Unr(e_le)lted exgﬁggg%(reom
exempt function business tax under
revenue revenue Sg%l?g? 5511 f ,
-gg 1 a Federated campaigns ... ... ... 1a
%g b Membershipdues . .. ... 1b
,,;g ¢ Fundraisingevents . 1c
%c_‘a d Related organizations ... 1d
g E e Government grants (contributions) 1e
-g g f All other contributions, gifts, grants, and
é% similar amounts not included above 1| 342,568.
g'g g Noncash contributions included in lines 1a-1f: $
O® h Total.Addlinesta-1f ... ..o > 342,568,
Business Code
8 | 2a TUITION 900099 |3,584,438.3,584,438.
.g o b
N c c
£2
S0 d
o f All other program service revenue
g Total. Addlines2a2f .. ... ... .. .. ... » 3,584,438.
3 Investment income (including dividends, interest, and
other similaramounts) | 2 348 ’ 386. 348 P 386.
4 Income from investment of tax-exempt bond proceeds P>
5 Royalties ... | 4
(i) Real (ii) Personal
6 a GrossRents ... ..
b Less:rental expenses .
¢ Rental income or (loss)
d Netrentalincomeor(loss) ... |
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory [2941750.
b Less: cost or other basis
and sales expenses . 3646337.
¢ Gainor(oss) ... ... -704587.
d Netgain or (I0SS) ...l » | -704,587. -704,587.
o | 8 a Gross income from fundraising events (not
g including $ of
é contributions reported on line 1c). See
5 Part IV, line18 a
g b Less:directexpenses . .. ... b
¢ Net income or (loss) from fundraising events  ............... |
9 a Gross income from gaming activities. See
Part IV, line19 .. .. . a
b Less:directexpenses ... b
¢ Net income or (loss) from gaming activities .................. |
10 a Gross sales of inventory, less returns
and allowances . a
b Less:costofgoodssold ... ... b
c_Net income or (loss) from sales of inventory ... >
Miscellaneous Revenue Business Code
11 a MISCELLANEQOUS INCOME 900099 3,884. 3,884.
b
c
d Allotherrevenue .
e Total.Add lines 11a-11d .. > 3,884.
12 Total Revenue. Add lines 1, 2g, 3. 4, 5, 6d, 7d, 8¢, 9c, 10c.and 11 P> 13,574 ,689.12,883,735. 0. 348,386.
832000 Form 990 (2008)



Form 990 (2008)

ART ACADEMY OF CINCINNATI

31-1601569 Page10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D).

Do not include amounts reported on lines 6b, Total e(xAgenses Progra(rr?)service Managé%)ent and Fun Ir?a)ising
7b, 8b, 9b, and 10b of Part VIl expenses general expenses expenses
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in
the U.S. See Part IV, line22
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
See Part IV, lines15and16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees ...
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Other salaries and wages 1,827,196. 1,503,706. 256,599. 66,891.
8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) 38,677. 30,005. 8,672.
9 Other employee benefits 135,137. 126,984. 8,153.
10 Payrolitaxes 136,049. 112,599. 17,943. 5,507.
11 Fees for services (non-employees):
a Management
b Legal
c Accounting
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment managementfees
g Other
12 Advertising and promotion 205,795. 204 ,373. 1,422.
13 Officeexpenses . .
14 Information technology =~
15 Royalties
16 Occupancy . 733,900. 733,900.
17 Travel 18,947. 18,876. 71.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest
21 Payments to affiliates . .
22 Depreciation, depletion, and amortization
23 Insurance
24  Other expenses. ltemize expenses not covered
above. (Expenses grouped together and labeled
miscellaneous may not exceed 5% of total
expenses shown on line 25 below.) ..................
a SCHOLARSHIPS 1,012,076, 1,012,076.
b MISCELLANEQOUS 388,031. 174,650. 207,625. 5,756.
¢ UTILITIES 225,475. 225,475.
d SECURITY 148,813. 148,813.
e PLANT MAINTENANCE 87,012. 87,012.
f All other expenses 362,484. 327,264. 35,220.
25  Total functional expenses. Add lines 1 through 24f 5,319,592.| 4,705,733. 490,839. 123,020.
26 Joint Costs. Check here p» |:| if following

SOP 98-2. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation ...

832010 12-18-08

Form 990 (2008)



Form 990 (2008) ART ACADEMY OF CINCINNATI 31-1601569 Page 11
| Part X | Balance Sheet
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 1 ’ 161 ’ 179. 1 815 ’ 961.
2 Savings and temporary cash investments 365 ’ 369. 2
3 Pledges and grants receivable, net 72 ’ 808. 3 47 ’ 305.
4 Accounts receivable, net 139 ’ 626. 4 263 .15 1.
5 Receivables from current and former officers, directors, trustees, key
employees, or other related parties. Complete Part Il of ScheduleL 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)) and persons described in section 4958(c)(3)(B). Complete
Part Il of Schedule L 6
i) 7 Notes and loans receivable, net 4,134,545. 7 4,394,494.
§ 8 Inventories for sale or use 8
< 9 Prepaid expenses and deferred charges ... 242 ’ 462.| 9 83 ’ 817.
10a Land, buildings, and equipment: cost basis | 10a 1,874,714.
b Less: accumulated depreciation. Complete
Part Viof Schedule D . .. ... 10b 706,190. 1,241,010.] 10¢c 1,168,524,
11  Investments - publicly traded securites 11,551,038, 11 8,526,711.
12 Investments - other securities. See Part Iv, line1t1 ... 12
13 Investments - program-related. See Part IV, linet1 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 ... ... 100,553.] 15 130,856.
16 Total assets. Add lines 1 through 15 (must equal line 34) ... 19,008,590.] 16 15,431,419.
17 Accounts payable and accrued expenses . 4 ’ 025 ’ 292.| 17 3 ‘ 135 ‘ 096.
18 Grants payable 18
19 Deferred reVeNUE 19
20 Tax-exempt bond liabilities 20
4 21 Escrow account liability. Complete Part IV of ScheduleD . 21
E 22 Payables to current and former officers, directors, trustees, key employees,
g highest compensated employees, and disqualified persons. Complete Part Il
- of Schedule L 22
23 Secured mortgages and notes payable to unrelated third parties . 77, 106.| 23 176 ’ 928.
24 Unsecured notes and loans payable 24
25 Other liabilities. Complete Part X of ScheduleD 329,613, 25 523,375,
26 Total liabilities. Add lines 17 through 25 ... .. .. 4,432,011.] 26 3,835,399.
Organizations that follow SFAS 117, check here P> @ and complete
4 lines 27 through 29, and lines 33 and 34.
% 27 Unrestricted net assets 6,583,237. 27 4,957,556.
g 28 Temporarily restricted net assets 1 ’ 438 ’ 967.| 28 1 ’ 342 ’ 112.
T |29 Permanently restricted net assets ... 6,554,375, 29 5,296,352,
Z Organizations that do not follow SFAS 117, check here P> |:| and
& complete lines 30 through 34.
*g 30 Capital stock or trust principal, or current funds 30
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% | 32 Retained earnings, endowment, accumulated income, or other funds 32
Z |33 Total net assets or fund balances 14,576,579.] 33 11,596,020.
Total liabilities and net assets/fund balances ... ... ... 19,008,590, 34 15,431,419.
| Part Xl | Financial Statements and Reporting
Yes | No
1 Accounting method used to prepare the Form 990: |:| Cash @ Accrual |:| Other
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
b Were the organization’s financial statements audited by an independent accountant? . 2b X
c If "Yes" to lines 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? 2c X
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB CirCUlar A1B3 3a | X
b _If "Yes," did the organization undergo the required audit or audits? 3b X

832011 12-18-08

Form 990 (2008)



SCHEDULE A Public Charity Status and Public Support oM Mo Tt oo
(Form 990 or 990-EZ) To be completed by all section 501(c)(3) organizations and section 4947(a)(1) 2008
nonexempt charitable trusts. Open to Public
Efsrir;:n:gs::zzzsi?ry P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. r;nspection
Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569

| Part | | Reason for Public Charity Status (all organizations must complete this part.) (see instructions)

The organization is not a private foundation because it is: (Please check only one organization.)

1 [
2 [X]
3 []
a []

00 00 O

10
1

0]

el ]

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). (Attach Schedule H.)

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’'s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part I1.)

A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part I1.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete the Part lll.)

An organization organized and operated exclusively to test for public safety. See section 509(a)(4). (see instructions)

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.

a |:| Type | b |:| Type ll c |:| Type Il - Functionally integrated d |:| Type llI - Other

By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type llI
supporting organization, CheCK this DOX |:|
g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) A person who directly or indirectly controls, either alone or together with persons described in (ii) and (iii) below, Yes | No
the governing body of the supported organization? 11g(i)
(ii) Afamily member of a person described in () @bove? 11g(ii)
(iii) A 35% controlled entity of a person described in (i) or (i) @bove? 11g(iii)
h Provide the following information about the organizations the organization supports.
; - (iii) Type of iv) Is the organization| (v) Did you notify the vi) Is the "
0 N%Tsa?]:zzl:i%zorted e (desc(r)irbgeadniozr?tlii(r)]r;s 1-9 i(n gOL (-i) "Stgd " you; (g)rgani)z/ation n )éOIr} ar)ggrs]g%%tllz%r}ilgctﬁle (V")sﬁ[)npoour?t ”
above or IRC section governing document?| (i) of your support? us.?
(see instructions)) Yes No Yes No Yes No
Total
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule A (Form 990 or 990-EZ) 2008
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Schedule A (Form 990 or 990-EZ) 2008 Page 2
PartIl| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5, 7, or 8 of Part |.)
Section A. Public Support
Calendar year (or fiscal year beginning in)p» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines1-3

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

column (f)

6 Public Support. Subtract line 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in)p» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total

7 Amounts fromline4

8 Gross income from interest,

dividends, payments received on

securities loans, rents, royalties

and income from similar sources

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explainin Part IV.))
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc. (see instructions) 12 |
13 First five years. If the Form 990 is for the organization'’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here ... ... il > |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2008 (line 6, column (f) divided by line 11, column (f)) 14 %

15 Public support percentage from 2007 Schedule A, Part IV-A, line 26f 15 %
16a 33 1/3% support test - 2008. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support test - 2007. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2008. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization
b 10% -facts-and-circumstances test - 2007. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization .
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... > |:|
Schedule A (Form 990 or 990-EZ) 2008

832022
12-17-08



Schedule A (Form 990 or 990-EZ) 2008 Page 3
| Part Il | Support Schedule for Organizations Described in Section 509(a)(2) (Complete only if you checked the box on line 9 of Part I.)
Section A. Public Support
Calendar year (or fiscal year beginning in)p» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Addlines1-5 .. ... . ..

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that

exceed the greater of 1% of the total of lines 9,
10c, 11, and 12 for the year or $5,000

c Add lines 7a and 7b

8 Public support (Subtract line 7¢ from line 6.)
Section B. Total Support

Calendar year (or fiscal year beginning in)p» (a) 2004 (b) 2005 (c) 2006 (d) 2007 (e) 2008 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b . . ...
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is

regularly carredon

12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.) ............

13 Total support (Add lines 9, 10c, 11, and 12.)

14 First five years. If the Form 990 is for the organization'’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Check this DOX aNd SEOD NI .. i e e e e et ee e e i »[ |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2008 (line 8, column (f) divided by line 13, column (f)) ... ... 15 %
16 Public support percentage from 2007 Schedule A, Part IV-A, liNn€ 279 ... .o 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2008 (line 10c, column (f) divided by line 13, column (f)) ... . 17 %
18 Investment income percentage from 2007 Schedule A, Part IV-A, line27h 18 %

19a 33 1/3% support tests - 2008. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .
b 33 1/3% support tests - 2007. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
20 _Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ... > |:|
Schedule A (Form 990 or 990-EZ) 2008

832023 12-17-08



Schedule D Supplemental Financial Statements 2008

(Form 990)
P> Attach to Form 990. To be completed by organizations that Open to Public
Department of the Treasury R A
Internal Revenue Service answered "Yes," to Form 990, Part IV, line 6, 7, 8, 9, 10, 11, or 12. Inspection
Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1 Totalnumberatendofyear . . . .
2 Aggregate contributions to (duringyear) .
3 Aggregate grants from (duringyear) ..
4 Aggregate value at end of year
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? |:| Yes |:| No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds may be used only
for charitable purposes and not for the benefit of the donor or donor advisor or other impermissible private benefit? . |:| Yes |:| No

| Part Il | Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

o 0 T 9o

Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (e.g., recreation or pleasure) |:| Preservation of an historically important land area
|:| Protection of natural habitat |:| Preservation of certified historic structure
|:| Preservation of open space
Complete lines 2a-2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last day
of the tax year.

Held at the End of the Year
Total number of conservation easements 2a
Total acreage restricted by conservation easements 2b
Number of conservation easements on a certified historic structure included in(@) ... ... 2c
Number of conservation easements included in (c) acquired after 8/17/06 . .. ... .. ... ... 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the taxable

year p>

Number of states where property subject to conservation easement is located p>

Does the organization have a written policy regarding the periodic monitoring, inspection, violations, and

enforcement of the conservation easements it NOIAS? |:| Yes |:| No
Staff or volunteer hours devoted to monitoring, inspecting, and enforcing easements during the year p

Amount of expenses incurred in monitoring, inspecting, and enforcing easements during the year p> $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)

and seCtion 170(0) @) B) )2 [ Ives [INo
In Part X1V, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

conservation easements.

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116, not to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV, the text of
the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under SFAS 116, to report in its revenue statement and balance sheet works of art, historical treasures,
or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts relating to
these items:

(i) Revenuesincluded in Form 990, Part VIII, ine 1 | )
(i) Assetsincluded in Form OO0, Part X | K
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 relating to these items:
a Revenues included in Form 990, Part VIII, linet1 » 3
b Assets included in Form 990, Part X | K
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2008
832051
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Schedule D (Form 990) 2008 ART ACADEMY OF CINCINNATI 31-1601569 Page2
| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s accession and other records, check any of the following that are a significant use of its collection items (check all
that apply):
a L[| Public exhibition
b |:| Scholarly research
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.

to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... ... |:| Yes |:| No
Part IV | Trust, Escrow and Custodial Arrangements. Complete if organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

d |:| Loan or exchange programs

e |:| Other

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
ON FOrM 000, Part X |:| Yes
b If "Yes," explain the arrangement in Part XIV and complete the following table:

:’No

Amount
C Beginning DalanCe 1c
d AddIioNs AUNNG TN Year 1d
e Distributions dUring the Year 1e
f ENAING DalaNCe 1f
2a Did the organization include an amount on Form 990, Part X, line 212 |:| Yes |:| No
b _If "Yes," explain the arrangement in Part XIV.
| Part V | Endowment Funds. Complete if organization answered "Yes" to Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back
1a Beginning of year balance 5,296,352,
b Contrioutions 11 ’ 166.
¢ Investment earnings orlosses . -1183028.
d Grants or scholarships ... 439 .5 32.
e Other expenditures for facilities
and programs 0.
f Administrative expenses .. 0.
g Endofyearbalance ... ... 3,684,958.
2 Provide the estimated percentage of the year end balance held as:
a Board designated or quasi-endowment P> %
b Permanent endowmentp 100.00 %
¢ Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(1) unrelated OrQaniZatioNS 3a(i) X
(I1) related OrganizZatioNS 3a(ii) X
b If "Yes" to 3a(ii), are the related organizations listed as required on Schedule R? 3b

4 Describe in Part XIV the intended uses of the organization’s endowment funds.
| Part VI | Investments - Land, Buildings, and Equipment. See Form 990, Part X, line 10.

Description of investment (a) Cost or other (b) Cost or other (c) Depreciation (d) Book value
basis (investment) basis (other)
1a Land 287,100. 287,100.
b Buidings 356,525, 17,083. 339,442,
¢ Leasehold improvements 284,004. 53,065. 230,939.
d Equipment 906,085. 632,853. 273,232,
e Other ... 41,000. 3,189. 37,811.
Total. Add lines 1a-1e. (Column (d) should equal Form 990, Part X, column (B), line 10(c).) > 1,168,524.

Schedule D (Form 990) 2008
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Schedule D (Form 990) 2008 ART ACADEMY OF CINCINNATI 31-1601569 Page3
| Part VIl Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value

Financial derivatives and other financial products

Closely-held equity interests
Other

Total. (Col (b) should equal Form 990, Part X, col (B) line 12.) p»>
| Part VIl Investments - Program Related. See Form 990, Part X, line 13.

(c) Method of valuation:

ipti i b) Book value
(a) Description of investment type (b) Cost or end-of-year market value

Total. (Col (b) should equal Form 990, Part X, col (B) line 13.) p»>
| Part IX| Other Assets. See Form 990, Part X, line 15.
(a) Description (b) Book value

Total. (Column (b) should equal Form 990, Part X, col (B) line 15.)
Part X | Other Liabilities. See Form 990, Part X, line 25.

(a) Description of liability (b) Amount
Federal income taxes
NOTE PAYABLE - RELATED PARTY 379,394.
DEFERRED COMPENSATION LIABILITY 90,188.
BENEFICIAL INTEREST IN CHARITABLE TRUST 53,793.

Total. (Column (b) should equal Form 990, Part X, col (B) line 25.). ... » 523,375.
In Part X1V, provide the text of the footnote to the organization’s financial statements that reports the organization’s liability for uncertain tax positions

under FIN 48.

882058 Schedule D (Form 990) 2008




Schedule D (Form 990) 2008 ART ACADEMY OF CINCINNATI

31-1601569 Page4

| Part XI | Reconciliation of Change in Net Assets from Form 990 to Financial Statements

1 Totalrevenue (Form 990, Part VIIl, column (A), line 12) 1 3,574,689.

2 Total expenses (Form 990, Part IX, column (A), line 25) 2 5,319,592.

3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 -1,744,903.

4 Netunrealized gains (losses) on investments 4 -1,212,670.

5 Donated services and use of facilities 5

6 INVESIMENt XD NSO 6

7 Prior period adjustments 7

8 Other (Describe in Part XIV) 8 -22,986.

9 Total adjustments (net). Add iNes 4-8 9 -1,235,656.
10 Excess or (deficit) for the year per financial statements. Combinelines3and9 ... 10 -2,980,559.

| Part XII | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 3,574,689.

2e Oo

3 3,574,689.

1 Total revenue, gains, and other support per audited financial statements

2 Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Netunrealized gains oninvestments . 2a
b Donated services and use of facilities .. 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIN) 2d
e Addlines2athrough2d .. ... ...

3 Subtract line 2e from line 1

4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIll, line7b ... ... 4a
b Other (Describe in Part XIN) 4b
¢ Add lines 4a and 4b

Total revenue. Add lines 3 and 4c. (This should equal Form 990, Part |, line 12.)

4c Oo

5 3,574,689.

| Part XIII| Reconciliation of Expenses per Audited Financial Statements With Expenses per

Return

1
2

® o 0 T o

Total expenses and losses per audited financial statements

Amounts included on line 1 but not on Form 990, Part IX, line 25:

1 6,555,248.

Donated services and use of facilities ... . 2a

Prior year adjustments 2b

Losses reported on Form 990, Part IX, line 25 . . 2c

Other (Describe in Part XIV) 2d

Add lines 2a through 2d
Subtract INe 2e fromM INe A
Amounts included on Form 990, Part IX, line 25, but not on line 1:

Investment expenses not included on Form 990, Part VIll, line7b ... ... 4a

2e Oo

3 6,555,248.

Other (Describe in Part XIV)

4| -1,235,656.

Add INes da and Al
Total expenses. Add lines 3 and 4c. (This should equal Form 990, Part |, line 18.)

ac | -1,235,656.

5 5,319,592.

| Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X; Part X, line 8; Part XII, lines 2d and 4b; and Part XIlI, lines 2d and 4b.
PART V, LINE 4: USED TO PROVIDE SCHOLARSHIPS TO STUDENTS

PART XI, LINE 8 - OTHER ADJUSTMENTS:

CHANGE IN BENEFICIAL INTEREST REMAINDER TRUST: -22986.

PART XITIT, LINE 4B - OTHER ADJUSTMENTS:

UNREALIZED LOSS: -1212670.

CHANGE IN BENEFICIAL INTEREST: -22986.

832054

12-23-08

Schedule D (Form 990) 2008



SCHEDULE E SChOOIS OMB No. 1545-0047

(Form 990 or 990-EZ)
P> To be completed by organizations that 2008
Department of the Treasury answer "Yes" to Form 990, Part IV, line 13, or Form 990-EZ, Part VI, line 48. Open to Public
Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. Inspection
Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569
YES | NO
1 Does the organization have a racially nondiscriminatory policy toward students by statement in its charter, bylaws,
other governing instrument, or in a resolution of its governing body? 1 X

2 Does the organization include a statement of its racially nondiscriminatory policy toward students in all its brochures,
catalogues, and other written communications with the public dealing with student admissions, programs, and scholarships? 2 X

3 Has the organization publicized its racially nondiscriminatory policy through newspaper or broadcast media during the
period of solicitation for students, or during the registration period if it has no solicitation program, in a way that makes
the policy known to all parts of the general community it serves? If "Yes," please describe. If "No," please explain 3 X

THE ART ACADEMY OF CINCINNATI PUBLISHES ITS RACIALLY """"""""""
NONDISCRIMINATORY POLICY IN THE NEWSPAPER.

4 Does the organization maintain the following?
a Records indicating the racial composition of the student body, faculty, and administrative staff? 4a

b Records documenting that scholarships and other financial assistance are awarded on a racially nondiscriminatory basis? ... | 4b

c Copies of all catalogues, brochures, announcements, and other written communications to the public dealing with student

bR T b b

admissions, programs, and SCROIArS N DS Y 4c
d Copies of all material used by the organization or on its behalf to solicit contributions? . . 4d
If you answered "No" to any of the above, please explain. (If you need more space, attach a separate statement.)
5 Does the organization discriminate by race in any way with respect to:
a Students’ rights OF PriVIEGES ? 5a X
b ADMISSIONS PONCIES Y 5b X
¢ Employment of faculty or administrative staff? 5c X
d Scholarships or other financial @SS aNCE Y 5d X
e Educational PoliCiES Y 5e X
f Useoffacilities? 5f X
O AThIEtC PIOGrAMIS Y 59 X
h Other extracurriCular aCtiVItiES ? 5h X
If you answered "Yes" to any of the above, please explain. (If you need more space, attach a separate statement.)
6a Does the organization receive any financial aid or assistance from a governmental agency? . | ea | X
b Has the organization’s right to such aid ever been revoked or suspended? 6b X
If you answered "Yes" to either line 6a or line 6b, please explain using an attached statement. STATEMENT 1
7 Does the organization certify that it has complied with the applicable requirements of sections 4.01 through 4.05 of
Rev. Proc. 75-50, 1975-2 C.B. 587, covering racial nondiscrimination? If "No," attach an explanation ... 7 X
LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule E (Form 990 or 990-EZ) 2008

832061
03-23-09



- - OMB No. 1545-0047
SCHEDULE L Transactions with Interested Persons
(Form 990 or 990-EZ) P> Attach to Form 990 or Form 990-EZ.
P To be completed by organizations that answered 2008
Department of the Treasury "Yes" on Form 990, Part IV, lines 25a, .25b, 26, 27, 28a, 28b, or 28c, Open To Public
Internal Revenue Service or Form 990-EZ, Part V, lines 38a or 40b. Inspection
Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569

Part | Excess Benefit Transactions (section 501(c)(3) and section 501(c)(4) organizations only).
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 (c) Corrected?

(a) Name of disqualified person (b) Description of transaction
Yes No

2 Enter the amount of tax imposed on the organization managers or disqualified persons during the year under
section 4958 |

Partll| Loans to and/or From Interested Persons.
To be completed by organizations that answered "Yes" on Form 990, Part IV, line 26, or Form 990-EZ, Part V, line 38a.

(a) Name of interested (b) Loan to or from (c) Original principal (d) Balance due (e)In (lf)) Abppr%ved (g) Written
person and purpose the organization? amount default? cgmr?"?tieg; agreement?
To From Yes No Yes No Yes No

Total i | 2

Part lll | Grants or Assistance Benefiting Interested Persons.

To be completed by organizations that answered "Yes" on Form 990, Part 1V, line 27.

(a) Name of interested person (b) Relationship between interested person and (c) Amount of grant or type
the organization of assistance

Part IV | Business Transactions Involving Interested Persons.

To be completed by organizations that answered "Yes" on Form 990, Part 1V, lines 28a, 28b, or 28c.

(a) Name of interested person (b) Relationship between interested (c) Amount of (d) Description of | (€) Sharing of
person and the organization transaction transaction or'%?gfﬂggg S
Yes No

ACADEMY ADVANCEMENT LIMITEWHOLLY OWNED SUBSID 0 .NONE X
1212 JACKSON, LLC COMMON MANAGEMENT 733,900.RENT FROM T X
ART ACADEMY HOUSING, INC. WHOLLY OWNED SUBSID 0 .HOUSING FOR| X
1212 JACKSON, LLC COMMON MANAGEMENT 148,056 .,INTEREST PA X
THE C.J. KREHBIEL COMPANY OWNER IS A BOARD OF 33,575 .NEWSLETTER X
PNC BANK REPRESENTATIVE FROM 8,655.INVESTMENTS X

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule L (Form 990 or 990-EZ) 2008

SEE SCHEDULE O FOR SCHEDULE L CONTINUATIONS

832131 12-17-08



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990)

P> Attach to Form 990. To be completed by organizations to provide

Department of the Treasury additionFaI information for responses to_ §pecif.ic questi_ons for the Open to Public

Internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569

FORM 990, PART VI, SECTION A, LINE 10: THE FORM 990 IS REVIEWED BY STAFF

FOR ACCURACY THEN FORWARDED TO THE MEMBERS OF THE FINANCE COMMITTEE FOR

EXAMINATION. IT IS SENT TO THE FINANCE COMMITTEE VIA ELECTRONIC FORMAT OR

MATILED THROUGH THE POSTAL SYSTEM.

FORM 990, PART VI, SECTION B, LINE 12C: THE CONFLICT OF INTEREST POLICY IS

DISTRIBUTED TO ALL NEW TRUSTEES, OFFICERS, AND EMPLOYEES. THE POLICY

CLEARLY EXPLAINS THE DUTY TO REPORT ANY SUSPECTED VIOLATIONS AND THE

PROCEDURES TO FOLLOW. AN ANNUAL ACKNOWLEDGEMENT AND DISCLOSURE STATEMENT

IS TO BE SIGNED AND RETURNED TO THE FINANCE OFFICE.

FORM 990, PART VI, SECTION B, LINE 15: THE CEO/PRESIDENT COMPENSATION IS

REVIEWED AND APPROVED BY THE BOARD OF TRUSTEES OR INDIVIDUAL(S) AUTHORIZED

BY THE BOARD. DATA ON COMPARABLE COMPENSATION FOR SIMILARLY QUALIFIED

PERSONS IN FUNCTIONALLY COMPARABLE POSITIONS AT SIMILARLY SITUATED

ORGANIZATIONS ALONG WITH PERFORMANCE REVIEWS ARE USED TO DETERMINE

COMPENSATION.

THE COMPENSATION FOR OFFICERS AND KEY EMPLOYEES IS REVIEWED AND APPROVED BY

THE BOARD OF TRUSTEES OR INDIVIDUAL(S) AUTHORIZED BY THE BOARD. DATA ON

COMPARABLE COMPENSATION FOR STIMILARLY QUALIFIED PERSONS IN FUNCTIONALLY

COMPARABLE POSITIONS AT STIMILARLY STITUATED ORGANIZATIONS ALONG WITH

PERFOMRANCE REVIEWS ARE USED TO DETERMINE COMPENSATION.

FORM 990, PART VI, SECTION C, LINE 19: THE GOVERNING DOCUMENTS, CONFLICT

OF INTEREST POLICY, AND FINANCIAL STATEMENTS ARE MADE AVAILABLE ON THE ART

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08




OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

Department of the Treasury additionFaI information for responses to_ §pecif.ic questi_ons for the Open to Public

Internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569

ACADEMY'S WEBSITE AT WWW.ARTACADEMY.EDU.

PART XT-FINANCIAL STATEMENTS AND REPORTING

FINANCE COMMITTEE

THE ACADEMY HAS A FINANCE COMMITTEE THAT MEETS TO APPROVE THE AUDITORS

AND THE AUDITED FINANCIAL STATEMENTS.

SCH L, PART IV, BUSINESS TRANSACTIONS INVOLVING INTERESTED PERSONS:

(A) NAME OF PERSON: ACADEMY ADVANCEMENT LIMITED

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

WHOLLY OWNED SUBSIDIARY OF THE ART ACADEMY

(A) NAME OF PERSON: 1212 JACKSON, LLC

(D) DESCRIPTION OF TRANSACTION: RENT FROM THE ART ACADEMY OF CINCINNATI

(A) NAME OF PERSON: ART ACADEMY HOUSING, INC.

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

WHOLLY OWNED SUBSIDIARY OF THE ART ACADEMY

(D) DESCRIPTION OF TRANSACTION: HOUSING FOR STUDENTS

(A) NAME OF PERSON: 1212 JACKSON, LLC

(D) DESCRIPTION OF TRANSACTION: INTEREST PAID TO THE ART ACADEMY OF

CINCINNATTI

(A) NAME OF PERSON: THE C.J. KREHBIEL COMPANY

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008

832211
12-18-08




OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 2008

(Form 990) P> Attach to Form 990. To be completed by organizations to provide

Department of the Treasury additionFaI information for responses to_ §pecif.ic questi_ons for the Open to Public

Internal Revenue Service orm 990 or to provide any additional information. Inspection

Name of the organization Employer identification number
ART ACADEMY OF CINCINNATI 31-1601569

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

OWNER IS A BOARD OF TRUSTEE

(D) DESCRIPTION OF TRANSACTION: NEWSLETTER AND PROMOTION

(A) NAME OF PERSON: PNC BANK

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

REPRESENTATIVE FROM COMPANY SERVES ON BOARD OF TRUSTEES

(D) DESCRIPTION OF TRANSACTION: INVESTMENTS ARE HELD WITH PNC BANK -

INVESTMENT FEES

(A) NAME OF PERSON: FIFTH THIRD BANK

(B) RELATIONSHIP BETWEEN INTERESTED PERSON AND ORGANIZATION:

REPRESENTATIVE FROM COMPANY SERVES ON BOARD OF TRUSTEES

(C) AMOUNT OF TRANSACTION § 7447.

(D) DESCRIPTION OF TRANSACTION: INVESTMENTS ARE HELD WITH FIFTH THIRD

BANK - INVESTMENT FEES

(E) SHARING OF ORGANIZATION REVENUES? = NO

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule O (Form 990) 2008
832211
12-18-08



SCHEDULE R Related Organizations and Unrelated Partnerships oMB N;'Osgs'm”
(Form 990) P> Attach to Form 990. To be completed by organizations that answered "Yes" to Form 990, Part IV, lines 33, 34, 35, 36, or 37. Open to Public
Interaal Rovenue Service. P See separate instructions. Inspection

Name of the organization

Employer identification number

ART ACADEMY OF CINCINNATTI 31-1601569
Part | Identification of Disregarded Entities
(A) (B) (€) (D) (E) (F)
Name, address, and EIN Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity

Partll Identification of Related Tax-Exempt Organizations
(A) (B) (9 (D) (E) (F)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling
of related organization foreign country) section status (if section entity
501(c)(3))

ART ACADAMY HOUSING, INC., - 20-5149610
1212 JACKSON ST, ART ACADEMY OF
CINCINNATI, OH 45202 STUDENT HOUSING OHIO 501(C)(3) 170(B) (1) (A) (ITCINCINNATI

LHA For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990.

832161
12-23-08

Schedule R (Form 990) 2008



Schedule R (Form 990) 2008 ART ACADEMY OF CINCINNATI 31-1601569  Page2
Part lll Identification of Related Organizations Taxable as a Partnership
(A) (B) (9] (D) (E) (F) (G) (H) U] ()
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Predominant income | Share of total Share of Disproportion-|  Code V-UBI  |General or
of related organization (state or entity (related, investment, income end-of-year |, aiocations?| . @mount in box managing
foreign unrelated) assets 2 20 of Schedule {Partner?
country) Yes | No | K1 (Form 1065) |yes|No
1212 JACKSON, LLC -
20-1308207, 1212 JACKSON ST, ART ACADEMY OF
CINCINNATI, OH 45202 BUILDING RENTAL OH  [CINCINNATI RENT 0 0 X N/A X
Part IV Identification of Related Organizations Taxable as a Corporation or Trust
(A) (B) (9] (D) (E) (F) (G) (H
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage
of related organization (state or entity (C corp, S corp, income end-of-year ownership
foreign or trust) assets
country)
ACADEMY ADVANCEMENT LIMITED - 20-0249488
1212 JACKSON STREET ART ACADEMY OF
CINCINNATI, OH 45202 HOLDING COMPANY CINCINNATI C_CORP 0 0. 00%

832162 12-23-08

Schedule R (Form 990) 2008



Schedule R (Form 990) 2008 ART ACADEMY OF CINCINNATI 31-1601569 Page 3

PartV  Transactions With Related Organizations

Note. Complete line 1 if any entity is listed in Parts Il, Ill, or IV. Yes | No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts 1I-IV?
a Receipt of (i) interest (ii) annuities (iii) royalties (iv) rent from a controlled entity 1a | X
b Gift, grant, or capital ContribUtioN 10 Other OrQaNIZatION(S) 1b X
c Gift, grant, or capital contribution from Other OrgaNiZatioN(S) 1c X
d Loans or loan guarantees t0 Or fOr Other OrQaNIZatiON(S) 1d X
e Loans orloan guarantees by Other OrQanizatioN(S) 1e X
fSale Of @SSES 10 O NG OFgaNIZatiON(S) 1f X
g Purchase of assets from Other Organization(S) 1g X
N EXCNANGE Of @SSO S 1h X
i Lease of facilities, equipment, or Other assets t0 Other OrGaN ZatiON(S) 1i X
j Lease of facilities, equipment, or other assets from Other OrQGaNIZatiON(S) 1 | X
k Performance of services or membership or fundraising solicitations for Other OrganizatioN(S) 1k X
I Performance of services or membership or fundraising solicitations by other organizatioN(S) 1l X
m Sharing of facilities, equipment, Mailing IStS, OF OtNer ASSE S im | X
N SNariNg Of PaIA EMIDIOY S in | X
o Reimbursement paid t0 Other Organization fOr @XPENSES 10 X
p Reimbursement paid by Other Organization fOr @XPENSES 1p X
q Other transfer of cash or property 10 Other OrganizZatioN(S) 1q X
r_ Other transfer of cash or property from Other OrganiZatioN(S) ... .o i iiiieiiiieeiiiieeiiieeiiiiiiiiiieiiiiieeiiiieeiiiiieiiiiiii.s 1r X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(A) B) (C)
Name of other organization(s) Transaction Amount involved
type (a-r)
(1) 1212 JACKSON, LLC A 148,056.
(20 1212 JACKSON, LLC J 733,900,
(301212 JACKSON, LLC, ACADEMY ADVANCEMENT LIMITED, & ART ACADEMY HOUSING M 0.
(41212 JACKSON, LLC, ACADEMY ADVANCEMENT LIMITED, & ART ACADEMY HOUSING N 0.
(5)
(6)

832163 12-23-08 Schedule R (Form 990) 2008



Schedule R (Form 990) 2008 ART ACADEMY OF CINCINNATI

31-1601569

Page 4

Part VI Unrelated Organizations Taxable as a Partnership

Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.

(A)
Name, address, and EIN
of entity

(B)

Primary activity

(9]
Legal domicile
(state or foreign
country)

(D)

Are all partners
lsection 501(c)(3;
organizations?

Yes | No

(E)
Share of end-of-
year assets

(F)

Dispropor-
tionate
allocations?

Yes

No

(G)

Code V-UBI
amount in box 20
of Schedule K-1
(Form 1065)

(H)

General or
managing
partner?

Yes | No

832164
12-23-08

Schedule R (Form 990) 2008



ART ACADEMY OF CINCINNATI 31-1601569

SCHEDULE E GOVERNMENT FINANCIAL ASSISTANCE STATEMENT STATEMENT 1
LINE 6

THE ART ACADEMY OF CINCINNATI RECEIVES STATE AND CITY GRANTS FOR
CAPITAL IMPROVEMENTS.

STATEMENT(S) 1



